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First off, I would like to thank you for choosing Shell. We are delighted to be working with you.  
Thank you also for deciding to compensate the full lifecycle product CO2 emissions through  your 
investment in Shell’s global nature-based solutions portfolio. Nature is vital in tacking  climate 
change and is an important element of the pathway to a lower-carbon future. Nature offers 
immediate, scalable and cost-effective pathways to significant net emission reductions, which are 
necessary for society to achieve the goals of the Paris Agreement on climate change.

As part of this pack, we have included content and images for you to use to communicate with  your 
customers, suppliers, employees and other stakeholders. This includes summaries of relevant projects 
in the portfolio, which is a combination of high quality forest conservation and restoration projects, 
carefully selected by Shell. Each nature-based carbon credit from these projects is subject to a third-
party verification process and represents the avoidance or removal of 1 tonne of CO2. These 
projects also benefit local communities and biodiversity.

The images are for you to use during the term of your Agreement. I hope that you will find 
everything that you need within this pack. 

We look forward to keeping working together for upcoming opportunities.

With very best wishes,

Duncan van Bergen 
Vice President, 
Shell Nature-Based Solutions
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Cautionary Note
The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate legal entities. In this presentation “Shell”, “Shell Group” and “Royal Dutch Shell” are sometimes used for convenience where references are made 
to Royal Dutch Shell plc and its subsidiaries in general. Likewise, the words “we”, “us” and “our” are also used to refer to Royal Dutch Shell plc and its subsidiaries in general or to those who work for them. These terms are also used where no useful 
purpose is served by identifying the particular entity or entities. ‘‘Subsidiaries’’, “Shell subsidiaries” and “Shell companies” as used in this presentation refer to entities over which Royal Dutch Shell plc either directly or indirectly has control. Entities and 
unincorporated arrangements over which Shell has joint control are generally referred to as “joint ventures” and “joint operations”, respectively. Entities over which Shell has significant influence but neither control nor joint control are referred to as 
“associates”. The term “Shell interest” is used for convenience to indicate the direct and/or indirect ownership interest held by Shell in an entity or unincorporated joint arrangement, after exclusion of all third-party interest. 

This presentation contains data and analysis from Shell’s new Sky scenario. Unlike Shell’s previously published Mountains and Oceans exploratory scenarios, the Sky scenario is based on the assumption that society reaches the Paris Agreement’s 
goal of holding the rise in global average temperatures this century to well below two degrees Celsius (2°C) above pre-industrial levels. Unlike Shell’s Mountains and Oceans scenarios, which unfolded in an open-ended way based upon plausible 
assumptions and quantifications, the Sky scenario was specifically designed to reach the Paris Agreement’s goal in a technically possible manner. These scenarios are a part of an ongoing process used in Shell for over 40 years to challenge 
executives’ perspectives on the future business environment. They are designed to stretch management to consider even events that may only be remotely possible. Scenarios, therefore, are not intended to be predictions of likely future events or 
outcomes and investors should not rely on them when making an investment decision with regard to Royal Dutch Shell plc securities.

Additionally, it is important to note that Shell’s existing portfolio has been decades in development. While we believe our portfolio is resilient under a wide range of outlooks, including the IEA’s 450 Scenario (World Energy Outlook 2016), it includes 
assets across a spectrum of energy intensities, including some with above-average intensity. While we seek to enhance our operations’ average energy intensity through both the development of new projects and divestments, we have no immediate 
plans to move to a net-zero emissions portfolio over our investment horizon of 10-20 years. Although we have no immediate plans to move to a net-zero emissions portfolio, in November of 2017, we announced our ambition to reduce our Net Carbon 
Footprint in step with society’s progress toward the Paris Agreement’s goal of holding global average temperature to well below 2°C above pre-industrial levels. Accordingly, assuming society aligns itself with the Paris Agreement’s goals, we aim to 
reduce our Net Carbon Footprint, which includes not only our direct and indirect carbon emissions associated with producing the energy products which we sell, but also our customers’ emissions from their use of the energy products that we sell, by 
around 20% in 2035 and by around 50% in 2050. The use of the term Shell’s “Net Carbon Footprint” is for convenience only and not intended to suggest these emissions are those of Shell or its subsidiaries.

This presentation contains forward-looking statements (within the meaning of the U.S. Private Securities Litigation Reform Act of 1995) concerning the financial condition, results of operations and businesses of Royal Dutch Shell. All statements 
other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are statements of future expectations that are based on management’s current expectations and assumptions 
and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other things, 
statements concerning the potential exposure of Royal Dutch Shell to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are identified 
by their use of terms and phrases such as “aim”, “ambition”, ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, ‘‘estimate’’, ‘‘expect’’, ‘‘goals’’, ‘‘intend’’, ‘‘may’’, ‘‘objectives’’, ‘‘outlook’’, ‘‘plan’’, ‘‘probably’’, ‘‘project’’, ‘‘risks’’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, 
‘‘will’’ and similar terms and phrases. There are a number of factors that could affect the future operations of Royal Dutch Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in 
this presentation, including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for Shell’s products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share 
and industry competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential acquisition properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing 
business in developing countries and countries subject to international sanctions; (j) legislative, fiscal and regulatory developments including regulatory measures addressing climate change; (k) economic and financial market conditions in various 
countries and regions; (l) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental entities, delays or advancements in the approval of projects and delays in the reimbursement for shared 
costs; and (m) changes in trading conditions. No assurance is provided that future dividend payments will match or exceed previous dividend payments. All forward-looking statements contained in this presentation are expressly qualified in  
their entirety by the cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking statements. Additional risk factors that may affect future results are contained in Royal Dutch Shell’s 
Form 20-F for the year ended December 31, 2018 (available at www.shell.com/investor and www.sec.gov). These risk factors also expressly qualify all forward-looking statements contained in this presentation and should be considered by the 
reader. Each forward-looking statement speaks only as of the date of this presentation, 25th July 2019. Neither Royal Dutch Shell plc nor any of its subsidiaries undertake any obligation to publicly update or revise any forward-looking statement 
as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking statements contained in this presentation.

We may have used certain terms, such as resources, in this presentation that the United States Securities and Exchange Commission (SEC) strictly prohibits us from including in our filings with the SEC. U.S. investors are urged to consider closely the 
disclosure in our Form 20-F, File No 1-32575, available on the SEC website www.sec.gov



With nature-based solutions, you can compensate the carbon emissions from the use of  
Shell products and help restore the balance of natural ecosystems. Working with nature  
is an essential step in combatting climate change. You are playing an important role by 

connecting your customers, suppliers and employees with some of the world’s best nature 
projects for protection, creation or restoration of natural ecosystems to help  

balance carbon dioxide levels in the atmosphere.

THE CHANCE OF A LIFETIME
This guide delivers the content to tell the  
story of your choice to invest in nature-based 
solutions and help restore the balance of  
natural ecosystems. This guide supports  
communication with customers, employees, 
shareholders and other key stakeholders.

Conditions:
Permission to use this content, data and imagery (Material) is given  
by Shell to [Customer Name] for the purpose and timeframe set out  
in [NAME OF THE AGREEMENT] between Shell [full company name] 
and [Customer Name] (contract no: …) (“Agreement”).

Reference to Shell can be made accordingly but no other use may  
be made of Shell names, trade marks or branding. 

Shell reserve the right to remove permission to use this Material or  
to change it at any time. Permission will expire on the end date of the 
Agreement when all reference to the projects contained in this pack  
in customer materials must be removed. 

The Material is given to Customer for Customer’s consideration and 
decision to use in accordance with the terms of the Agreement.

CONTENTS

Content about nature-based solutions 
and why they are vital in helping to  
tackle climate change.1 OVERVIEW

Access to project information  
and images for use in marketing 
and communications.2 PROJECTS

The term “Carbon Neutral” is applied in a non-technical way to indicate that Shell has engaged in a transaction to ensure that an amount of carbon dioxide equivalent to that associated with the production, delivery and usage 
of the fuel has been removed from the atmosphere through a nature based process or emissions saved through avoided deforestation.



OVERVIEW

Why nature-based solutions?

What are nature-based solutions?

How nature-based solutions work

Marketing communications guidance

1



THE WORLD NEEDS MORE 
AND CLEANER ENERGY

By 2070 there is the potential for a very different energy system 
to emerge. To achieve the goal of the Paris Agreement, Shell 
believes the world is likely to have to stop adding to the stock  
of greenhouse gases in the atmosphere by 2070. This is a state 
known as net zero emissions.

But by 2070, the number of people on the planet will have 
risen by around a third from today to more than 10 billion,  
and people’s living standards will have improved.

Together, these trends mean the world will use more and  
more energy. Even with a huge improvement in energy 
efficiency, the world is likely to be using 50% more energy 
by 2070, compared to today.

The Paris Agreement aims  
to keep the global average 
temperature rise well below 
2oC above pre-industrial 
levels, and to pursue efforts  
to limit the global average 
temperature increase to 1.5oC.

Well below

Pursue limit of

2oC 
1.5oC 

The Paris Agreement has sent a signal around  
the world: climate change is a serious issue that 
governments, businesses and society are determined 
to address. The Paris Agreement set a goal of 
keeping the rise in the global average temperature 
well below 2°C, and Shell strongly supports it.

As businesses and consumers seek 
to cut carbon emissions, there is  
no single solution to keep the rise  
in the global average temperature 
well below 2°C.

All solutions are needed to make drastic  
cuts to the level of carbon dioxide (CO2) 
in the atmosphere: 

  AVOID emissions with solutions 
that emit no CO2

  REDUCE emissions wherever possible

  COMPENSATE emissions that cannot 
be avoided or reduced

THERE IS NO  
SINGLE SOLUTION

AVOID 
EMISSIONS

REDUCE 
EMISSIONS

COMPENSATE 
EMISSIONS

RENEWABLE  
ENERGY

BIOFUELS & 
BIOCOMPONENTS

CARBON NEUTRAL 
PRODUCTS

LOWER  
EMISSION FUELS

FUEL  
EFFICIENCY

LOW TEMPERATURE 
PRODUCTS

0W  
LUBRICANTS

LIQUIFIED 
NATURAL GAS 
CARGO

CIRCULAR  
ECONOMY

ELECTRICITY*

HYDROGEN*

* When sourced from renewables

BEHAVIOUR 
CHANGE



The vegetation covering around a third of the world’s surface is vital to 
maintaining the planet’s natural balance and ensuring its sustainability.  
It supports intricate wildlife systems and plays a vital role in maintaining 
a healthy biosphere by absorbing carbon dioxide, releasing oxygen and 
regulating the water cycle.

Foliar evaporation from forests and plants provides the planet with  
clouds and the rain needed for farming and growing crops. The roots  
hold the soil together and prevent erosion. More than half of the world’s 
estimated 9 million species of plants, animals and insects live in tropical 
rainforests. Nature is the provider of fruits and edible leaves at the origin  
of most of our diets as well as modern medicine.

Yet, it is under threat from human activities. Decades of deforestation 
caused by agricultural needs, forestry consumption and other land use 
have led to impoverished soils and vulnerable forests, grasslands and 
wetlands. Nature-based solutions comprise all activities to protect,  
develop and restore natural ecosystems. 

The world needs a range of measures to limit carbon dioxide emissions while  
meeting rising energy demand. Nature is an important climate mitigation solution.

TURNING TO NATURE TO 
COMBAT CLIMATE CHANGE

Nature offers immediate, scalable and  
cost-effective pathways to significant net  
emission reductions, which are necessary 
for society to achieve the goals of the  
Paris Agreement on climate change. 

Nature-based solutions projects  
store carbon, produce oxygen,  
provide habitat for threatened  
and endemic species, and support 
the sustainable development of  
local community initiatives. 



Nature-based solutions have the potential to provide over a third of the cost-effective  
climate mitigation needed between now and 2030 to stabilise warming to below 2°C 
on average, according to leading academics and non-governmental organisations.5

NATURE’S ROLE IN THE FIGHT 
AGAINST CLIMATE CHANGE

Sources: 1 UN IPCC AR5 chapter, 2 Global Forest Watch, 3 NY Declaration on Forests, 4 Massachusetts Institute of Technology, Shell Sky scenario data, 5 The Nature Conservancy

25% of the world’s total 
greenhouse gas production 
is estimated to come from 
Agriculture, Forestry, and  
Other Land Use, mainly  
from deforestation and 
agricultural emissions.1

Every second in 2017  
an area of forest the size  
of one football pitch was 
lost.2 Equivalent to an area 
the size of New York City 
every day.

Only 2% of the funding for 
climate action goes towards 
forest and land protection.3

In Shell’s Sky Scenario, 
changes in land use and an  
end to deforestation are critical, 
but large scale reforestation 
can be a game changer.  
A stretched 1.5oC increase of 
the global average temperature 
ambition can be achieved by 
net global reforestation to the 
size of Brazil in combination 
with other measures.4

Why nature-based solutions?

1.5oC 
AMBITION

REFORESTATION

=

Nature-based solutions comprise all activities related to the protection, creation or restoration, 
of natural ecosystems – such as forests, grasslands and wetlands – to lower concentrations of 
greenhouse gases in the atmosphere, and mitigate the impacts of climate change.

COMBATING CLIMATE CHANGE  
WITH NATURE-BASED SOLUTIONS

 Reforestation
 Avoided forest conversion
 Natural forest management
 Avoided wood fuel
 Fire management

 Biochar
 Trees in croplands
 Nutrient management
 Conservation agriculture

 Improved rice
 Grazing
 Avoided grassland 
conversion

  Coastal restoration and protection
  Peat restoration and protection

FORESTS AGRICULTURE & GRASSLANDS WETLANDS

Source: Bronson W. Griscom et al. PNAS 2017;114:44:11645-11650



The projects in Shell’s global nature-based solutions portfolio have been selected to  
include a range of important benefits such as improving soil quality, food production, 
water quality, rainwater absorption and flood protection.

They also include further benefits such as improving the livelihoods of local communities, 
creating jobs, enhancing biodiversity and promoting gender equality.

These additional benefits contribute to the  
UN Sustainable Development Goals which  
recognise that ending poverty, tackling climate 
change and environmental protection must go 
hand-in-hand with strategies that build economic 
growth and address a range of social needs.

THE CO-BENEFITS OF NATURE-BASED SOLUTIONS 
ARE AN IMPORTANT PART OF THE STORY

CLIMATE
 Climate mitigation
 Climate adaptation

NATURE
 Biodiversity
 Clean air and water
 Wildlife protection

ECONOMY
 Food security
 Energy security
 Water security

PEOPLE
 No poverty
 Job creation
 Medicine and health



HOW CARBON  
COMPENSATION WORKS

Trees and other vegetation on land and in the ocean, such  
as plankton, absorb CO2 and store it as carbon molecules. 
These carbon molecules are again released as CO2 through 
respiration and decomposition. These natural flows are fairly 
balanced so that CO2 levels in the atmosphere would be 
roughly stable without human influence. 

However, due to human activity such as combusting oil and gas, 
more CO2 is released in the atmosphere than can be naturally 
absorbed by vegetation, the soil and the ocean.

Carbon credits are a recognised mechanism which allow 
companies to invest in nature-based projects that reduce  
CO2 emissions or capture CO2 from the atmosphere.

WHEN CO2 EMISSIONS 
ARE HARD TO ABATE...

...WHICH CAN BE RETIRED TO 
DEMONSTRATE AN AMOUNT 
OF CO2  EMISSIONS HAVE 
BEEN COMPENSATED FOR.

...THAT ARE INDEPENDENTLY 
VERIFIED TO CAPTURE OR 
REDUCE CO2 EMISSIONS AND 
CREATE CARBON CREDITS...

…THEY CAN BE COMPENSATED 
THROUGH SHELL’S GLOBAL 
PORTFOLIO OF NATURE-BASED 
SOLUTIONS PROJECTS…

CREDIT

CREDIT

1 CARBON CREDIT REPRESENTS THE AVOIDANCE
 OR REMOVAL OF 1 TONNE OF CO2

Explaining how carbon neutrality can be achieved with nature-based solutions.

CONNECTING 
PEOPLE WITH  
NATURE

When communicating with customers, 
employees, shareholders and other 
stakeholders you may find it useful  
to follow these principles for talking 
about nature-based solutions.

EDUCATE
Help people understand what nature-based 
solutions are and the impact they can have.

UNITE PEOPLE
Encourage everyone to take part and  
make a bigger difference together.

THINK BIGGER
Use carbon compensation as a  
component of a long-term plan for 
environmental sustainability.

CELEBRATE
Share the success stories from these projects 
for nature, climate people and animals.

Within the carbon cycle, carbon is continuously 
exchanged between the atmosphere and  
vegetation, soil and the ocean. 



PROJECTS2

Project overviews

Project information and assets

Project content and images are as provided by the project developers.



25.2 MILLION TONNES OF CARBON 
CREDITS GENERATED BY 2021

CORDILLERA AZUL NATIONAL PARK 
REDD+ PROJECT 
PERU, SOUTH AMERICA
DEVELOPED BY ALTHELIA FUNDS

CORDILLERA AZUL NATIONAL PARK REDD+ PROJECT 
PERU, SOUTH AMERICA

THIS PROJECT MEETS THE FOLLOWING SDGs:

PORTFOLIO HIGHLIGHTS

IMPACT 
TARGETS 
FOR 2021

Commitment to UN Sustainable Development Goals (SDGs)
Providing additional benefits

The Cordillera Azul project supports a rich ecosystem of
indigenous biodiversity, high carbon stock forests and a
multicultural population of more than 250,000 people organised 
in 400 communities living in the buffer zone around the Park 
boundaries. The project protects this unique biodiversity and 
restores degraded lands with agroforestry systems (cocoa and 
coffee) in the buffer zone, which are relied upon by small farmers 
and local communities for their livelihoods.

1.6 million hectares of threatened 
forest protected

28 High Conservation Value Species protected

716 jobs supported, 30% held by women

25 sustainable enterprises created or supported

Producing sustainable commodities including 
Fair Trade and organic cocoa and coffee

Helped 6 communities to improve their schools, 
benefiting 5,000 people

PORTFOLIO HIGHLIGHTS



7.5 MILLION TONNES OF CARBON 
CREDITS GENERATED ANNUALLY.

KATINGAN MENTAYA PROJECT 
INDONESIA, ASIA
DEVELOPED BY PERMIAN GLOBAL

The Katingan Mentaya Project protects peatland habitats in 
Central Kalimantan, Indonesia. It prevents forest clearance  
which would have led to the draining of underlying peat.  
The threatened land is home to several critically-endangered 
species, including up to 10% of the surviving Bornean orangutans, 
southern Bornean gibbons and proboscis monkeys.

PORTFOLIO HIGHLIGHTS

KATINGAN MENTAYA PROJECT 
INDONESIA, ASIA

PROJECT 
HIGHLIGHTS

149,800 hectares intact peat 
swamp forest protected

Protection of vital habitats for  
5 critically endangered species

8 endangered species and 31 vulnerable species

Collaboration with 34 villages in the project zone

Over 500 people are directly 
employed by the project

PORTFOLIO HIGHLIGHTS

Commitment to UN Sustainable Development Goals (SDGs)
Providing additional benefits

THIS PROJECT MEETS THE FOLLOWING SDGs:



Use the links below to access project images  
and information, and other marketing content.

NON-PROJECT CONTENT AND GRAPHICS
Download

ASSET  
DOWNLOAD

CORDILLERA AZUL NATIONAL PARK 
REDD+ PROJECT  
PERU, SOUTH AMERICA
Download

KATINGAN MENTAYA PROJECT 
INDONESIA, ASIA
Download

https://nsrglobal.sharefile.eu/d-s252bee950d447db9
https://nsrglobal.sharefile.eu/d-s5f4fe9e85444bea8
https://nsrglobal.sharefile.eu/d-sf03a692435f44629


For more information please visit www.shell.com/naturebasedsolutions 




